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 GMM Pfaudler’s promoters to sell up to 28% stake via offer for sale (OFS).Promoters to sell up to 40.93 lakh shares at a 
Floor Price of Rs 3,500 per share for Rs 1,433 crore. Floor price is at a discount of 33% to closing prices as on Sept.21.Base 
offer is for 25.71 lakh shares (17.59%), with an oversubscription option of 15.22 lakh shares (10.41%). OFS for non-retail 
investors on Sept. 22, for retail investors on Sept.23.  

 JSPL clarified on the media reports that certain transactions undertaken by the company, between 2014-16 were part of 
routine business activities and all the transactions had proper underlying assets. The company had fully complied with all 
the extant regulatory guidelines at the time of these transactions. 

Markets tumbled amid across-the-board selling, tracking 
weak global cues 

 Investor sentiment took a hit after reports suggested that several 
global banks moved large sums of allegedly illicit funds over nearly 
two decades. 

 In case of India, the Financial Crimes Enforcement Network (FinCEN) 
leaks so far established sender-receiver connections for 406 
transactions involving all major banks, including the country's largest, 
State Bank of India. 
 

Global & Asian market overview 
 European stocks crashed, reeling under a severe bout of selling 

pressure amid rising worries about a surge in coronavirus cases 
across several parts of the region, and fears of widespread 
lockdown measures. England's chief medical officer Whitty has 
reportedly warned the rate of COVID-19 infections in the UK is 
"heading in the wrong direction" and the country is in a "critical 
point" in the pandemic. 

 US stocks plunged sharply but regained substantial portion of lost 
ground in the final hour and the tech-laden Nasdaq very nearly 
managed to move into into positive territory towards the closing 
minutes of the session. 

 Asian stocks edged lower in thin trade with Japan's market closed 
for a holiday. Investors kept a watchful eye on U.S. fiscal stimulus 
negotiations, Covid-19 vaccine development and escalating 
tensions between Washington and Beijing. 

 

Industry Buzz 

 

Indices Close Previous Chg.%   

Sensex Index 38,034.1 38,845.8 0.74% 

Nifty Index 11,250.6 11,505.0 0.71% 

NSEBANK INDEX 21,366.8 22,031.1 1.65% 

NSEAUTO INDEX 7,832.2 8,161.7 -0.02% 

NSEIT INDEX 19,729.0 19,827.1 0.63% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,105  768  538  

BSE 1,544  1,194  27  

 

Indices Close Previous Chg.% 

DJIA 27,147.7  27,657.4  -1.84% 

NASDAQ 10778.8 10,793.3  -0.13% 

S&P 500 3,281.1  3,319.5  -1.16% 

DAX 12,542.4  13,116.3  0.18% 

CAC 40 4,792.0  4,978.2  0.32% 

FTSE 100 5,804.3  6,007.1  1.32% 

HANG SENG 23,950.7  24,455.4  0.38% 

SSE INDEX  3,316.9  3,338.1  0.51% 

NIKKIE 225 23,360.30 23,319.4  -0.44% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TCS 0.7  INDUSINDBK -8.5  

INFY 0.5  TATAMOTORS -7.8  

KOTAKBANK 0.4  HINDALCO -7.2  

0 0.0  TATASTEEL -6.1  

0 0.0  JSWSTEEL -6.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 67.2 62.9 4.3 

STOCK FUT 331.7 335.0 -3.3 
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 Shree Renuka Sugar: Board approved allotment of 21.17 equity shares at Rs 8.74 per share aggregating to Rs 185 crore 
on a preferential basis to promoter Wilmar Sugar Holdings. 

 SBI: Board approved allotment of debentures worth Rs 7,000 crore. 

 HSIL: Board approved share buyback of up to 66.67 lakh shares (9.22%) at price of Rs 105 per share aggregating to Rs 70 
crore. Promoters stake to increase from 53.91% to 59.38%, if full acceptance of the maximum buyback offer is exercised. 
Buyback price is at premium of 47% to the closing price as on Sept.21. 

 Bombay Burmah Trading: Board to consider raising Rs 75 crore via NCDs on Sept.24. 

 Fitch Ratings has taken rating action on the long-term issuer default ratings of four Indian non-bank financial institutions 
in light of the companies' performance amid the coronavirus pandemic. IIFL Finance 'B+' rating maintained on rating 
watch negative. Manappuram Finance, affirmed at 'BB-'; rating watch negative removed; outlook stable. Muthoot 
Finance, affirmed at 'BB'; rating watch negative removed; outlook stable. Shriram Transport Finance, affirmed at 'BB'; 
rating watch negative removed; outlook negative. 

 IOC: Mega West Coast refiner project held by land issue. (Bloomberg News)  

 Aarti Drugs: Record date for bonus issue set as Oct.1. On Aug.20 board approved bonus issue of three shares for every 
one share held. 

 Ceat: Board to consider raising funds via NCDs on Sept.25. 

 

Indian Macro 

 An expert committee on the International Financial Services Centres Authority (IFSCA) submitted its report on 

international retail business development to the chairperson of the IFSCA. According to a statement issued by the 

government, the interim report covers a number of suggestions aimed at swift and efficient development of international 

retail businesses in the international financial centres (IFSC), and focuses mainly on the banking vertical. 

 The government has set foodgrain production target at a record 301 million tonnes (MT) for the 2020-21 crop year, up 

nearly 1.5 per cent from the previous year’s output, on the back of good monsoon rains and higher acreage in the kharif 

season. The target for the 2020-21 crop year (July-June) was set at the National Conference for Rabi Campaign 2020, 

which was held on Monday to review the progress of the kharif (summer-sown) season and plan for the rabi crops. 

 The government on September 21 hiked the minimum support price of wheat by Rs 50 per quintal to Rs 1,975 per quintal 

to encourage farmers to increase cultivation of the crop. The decision was taken at a meeting of the Cabinet Committee 

on Economic Affairs (CCEA) chaired by Prime Minister Narendra Modi and was announced by Agriculture Minister 

Narendra Singh Tomar in Lok Sabha. 

 The final outcome of the ongoing interest waiver case in the Supreme Court is anybody’s guess. Thousands of borrowers 

who availed moratorium facility are anxiously awaiting an answer. Borrowers obviously want a full waiver of the interest 

amount during the six months moratorium period. If there is no waiver, they will be charged compound interest and the 

loan repayment burden will significantly shoot up. And if that happens then banks will have to take a substantial hit—RBI 

estimates this at around Rs 2 lakh crore. 

 

     Global Macro 

 The Chicago Fed National Activity Index in the US dropped to +0.79 in August 2020 from an upwardly revised +2.54 in the 

previous month, missing market expectations of +1.95. Two of the four broad categories of indicators used to construct 

the index made positive contributions in August, but all four categories decreased from July. Production-related 



 
 

 

indicators contributed +0.23 to the CFNAI, down from +1.26 in July; and employment-related indicators contributed 

+0.63, compared to +0.65. At the same time, the contribution of the sales, orders, and inventories category to the index 

moved down to -0.04 in August from +0.53 in July; while the contribution of the personal consumption and housing 

category declined to -0.04 from +0.09. 

 Brent crude recovered on Tuesday after dipping near $40 a barrel in the prior session as Tropical Storm Beta disrupted 

crude production and refining in the US. Still, persistent worries that demand would recover more slowly than expected 

from the impact of coronavirus and a potential resumption of Libya’s production put pressure on prices. 

 Gold remained under pressure on Tuesday, hovering around $1,900 an ounce, weighed down by a stronger dollar and 

possible delays in fresh fiscal aid. Gold prices are now down nearly 10% from a record high of $2,075 an ounce hit on 

August 6 amid a lack of further stimulus from the Fed and the US government, but expectations of a prolonged period of 

ultra-low interest rates put a floor under prices. 

 Silver fell below $24 an ounce this week as a lack of further stimulus from the Fed, and the US government drove the 

white metal to levels not seen since early-August. Still, lingering concerns over the economic recovery from the 

coronavirus pandemic and expectations of a prolonged period of ultra-low interest rates put a floor under prices. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 338 334 349 353 364 

ASIANPAINT 1926 1897 1991 2020 2086 

AXISBANK 411 404 427 434 451 

BAJAJ-AUTO 2919 2897 2983 3005 3068 

BAJAJFINSV 5551 5451 5730 5829 6009 

BAJFINANCE 3245 3203 3356 3398 3509 

BHARTIARTL 450 438 473 485 508 

BPCL 391 387 403 408 420 

BRITANNIA 3553 3492 3674 3734 3855 

CIPLA 740 726 776 790 826 

COALINDIA 120 119 122 123 125 

DRREDDY 4929 4820 5221 5331 5622 

EICHERMOT 2058 2037 2109 2131 2182 

GAIL 86 84 89 90 94 

GRASIM 693 682 721 733 761 

HCLTECH 773 755 811 829 868 

HDFC 1689 1677 1714 1726 1751 

HDFCBANK 1027 1019 1049 1057 1079 

HDFCLIFE 572 569 581 585 594 

HEROMOTOCO 2997 2969 3061 3089 3152 

HINDALCO 158 152 169 175 187 

HINDUNILVR 1997 1971 2048 2073 2125 

ICICIBANK 341 335 354 360 373 

INDUSINDBK 529 510 573 593 637 

INFRATEL 183 179 191 195 204 

INFY 992 981 1011 1022 1042 

IOC 75 74 78 79 82 

ITC 173 171 177 178 182 

JSWSTEEL 260 255 275 280 295 

KOTAKBANK 1259 1243 1289 1305 1335 

LT 864 854 884 893 913 

M&M 594 579 630 646 682 

MARUTI 6433 6313 6710 6830 7107 

NESTLEIND 14928 14594 15489 15823 16384 

NTPC 86 85 89 90 93 

ONGC 69 69 72 73 75 

POWERGRID 168 166 170 172 174 

RELIANCE 2206 2182 2271 2294 2359 

SBIN 181 178 187 190 196 

SHREECEM 18333 18074 18966 19225 19859 

SUNPHARMA 489 480 509 519 538 

TATAMOTORS 130 127 139 142 151 

TATASTEEL 357 350 378 386 407 

TCS 2441 2420 2473 2493 2526 

TECHM 767 753 798 812 844 

TITAN 1089 1073 1130 1145 1187 

ULTRACEMCO 3780 3738 3892 3934 4046 

UPL 518 508 532 543 557 

WIPRO 304 300 314 318 329 

ZEEL 200 192 213 221 233 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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